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(g) Make such provision for the redemption of any obliga-
tions issued by it prior to their stated maturity, with of without
premiums, and on such terms and conditions as the commission
shall approve.
(h) Covenant and agree that any cushion fund established
to further secure the payment of the principal and interest of
any obligations shall be in a fixed amount.
(i) Prescribe by covenant the limits to Which free service will
be furnished to those utilizing the facilities of the district.
(j) Prescribe the procedure, if any, by which the terms of the
contract with the holders of its obligations may be amended, the
number of obligations whose holders must consent thereto, and
the manner in which such consent shall be given.
(k) Prescribe the events of default and the terms and con-
ditions upon which all or any obligations shall become or may
be declared due before maturity and the terms and conditions
upon which such declaration and its consequences may be
waived."
SECTION 3. Time effective.-This act shall take effect ifpon ap-
proval by ihe Governor.
Approved the 19th day of March, ,1962.
(R1132, S686)             No. 1128
An Act To Authorize The Horry County Board Of Edtcnthm
To Borrow Monejr To Be Used For School Construction; To Pro-
'ide For The Payment Of Such Loans, And To Repeal Act No.
1047 Of 1960, Relating To The Borrowing Of Money By The
Horry County Board Of Education.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Horry      County-tax levy    for school construc-
tion.-The Auditor of Horry County shall levy and the Treas-
urer of Horry County shall collect annually a tax not to exceed
four mills on all taxable property in Horry County for the purpose
of school construction in the county by the Horry County Board
of Education.


